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BUILDERS ASK FOR CHEAPER
STRUCTURAL MATERIAL,

question to Be Declded To-day at nnlm
of Manufacturers, but OmMoeesrs of the
steel Corporation Think That Present
pPrices Are Likely to Be Munm%“.

There will be another conference to-day

in the office of E. H, Gary, chairman of the

United States Steel Corporation, of steel
manufacturers representing. more than %20
per cent. of the country's output. This is

the third conference which has been held
to consider a possible reduction in

there
prices, and it is understood that this time a
conclugion will be reached which will be
more definite than anything that has pre-
et i it

An officer of the United States Steel Cor-
poration said yesterday that he did not

anticipate any change in the policy of main-
(aining prices. Mr. Gary is said to be still
strongly in favor of leaving matters as they

4,‘“.1 On the other hand, manufacturers

of structural steel have received lately
many letters from consumers urging a
reduction on the ground that it would stimu-
lute orders, Contractors and builders are
«aid to be waiting for a slight shading in
price o start many structures.

\s «n argument in favor of maintaining
1 rices one of the officers of the United sum
Gieel Corporation said that the compan,
pyport irade, which has held much stea or

than the company’s domestic business
n the depression of business, has lately
ghown further improvoment. plrticularly
in orders for the Far Eas

[he lron Age, which is published to-day,
will say of the conference:

“Ihe meeting of the representatives of
companies is looked forward

the sten]

1o with some interest. The feeling is
growing that prices of finished iron

ind wteel are out of line with intermediate
., oducts and that more business is being
withheld awaiting a readjustment of prices

ihati 15 generally assumed.”

Pre ...f‘ :nts of the subsidiary companies of
the [nited States Steel Corporation held a
series of meetings yesterday, precedent to
(he general steel conference to-day.

Among the companies represented to-day
will be the United States Steel Co rntlon
Lackawanna Steel Company, Republic lron
and Steel  Company, Jones & Laughlin
Steel Company, Pennsylvania ‘itml om-
pany, Cambria_Steel Company. La Belle
Iron ¢ .1m|mnv Colorado Fusl and Iron Com-
pany, Ieland Steel Company, Bethlehem
Steel (forporation and »ogers, Brown & Co

e lron Tr de iReview of Cleveland says:

News concerning the pig iron mark et from
all parts of the country is much more en-
couraging than at any time since the panic
last October, 'The improvement noted last
week has been followed by sales aggregating
000 tons of pig iron by a large Southern
interost, 5,000 tons of basic at 8t. Louis, 8,000
tong to pipe interests in the East, 10,000 in
Milwaukee, 6,000 tons to a Chicago foundry,
¢oon tons at Moline, 111, and many smaller
wiles inquiries have bheen received in large
volume, and the feeling in the trade is dis-
tnetly better. A noteworthy feature of the
wew eonditions 18 the eagerness of brokers
to place orders, many of them evidently
coming to the conclusion that bottom prices
have been reached. 1t is of course impossible
to predict whether the improvement will
continue.  Many inquiries have no doubt been
sent out to test prices, but the market has

NG LOWER STREL PRICES |

for the imost part stood the test very well.

New life has also come to the coke market,
\ Pittshurg interest has sold 30,000 tons of
toundry coke for eleven months, delivery

heginning June 1,  An inquiry for 30,000 tons
of furnnce coke from a Wisconsin company
s ahout to be closed.

Sales of structural material have been con-
fined largely to the Chicago district, where
same 16,000 tons, including the La Salle Hotel
tonnage heretofore mentioned, have been sold
within ten days. Taken as a whole the fin-
ished material market is very quiet, but there
s no l-\lu't tation that prices will be changed
at the New York meeting this week.

WOOLLEN TRADE IMPROVING.

Closer Relations Between Independent

Manufacturers and Censumers.

At the semi-annual meeting of the Ameri-
can Association of Woollen and Worsted
Manufacturers, held yesterday tn the Hotel
Astor, official announcement was made
of the formation of a joint committee of
woollen and clothing manufacturers. This
committee, which has now been running
about a month, consists of seven members
each from the Woollen Association and
from the National Association of Clothiers,
and its main office is to settle all questions
of trade controversy, arbitration or polioy
which may arise from the oonllioting inter-
ests of the two branches. of the indust:

The American Association of Woollen
and Worsted Manufacturers numbers 200
hig concerns, comrollmgel'looo looms or

r in the country
and having a total capitalization of $300,-
000,000, and as they are all outside the
\merican Woollen Company, or “the trust,”
whioh both produces and markets its good.
the closer relations of the independent
producers and consumers may have some
n.:-r. antile mgmﬂcanoe

Joseph E. Fietcher, a large woollen manu-
facturer of Providence, one of the founders
of the association and its president ever
since its organization two yean ngo.
sided In his opening speech h of

“the indications which at present poinc to
the return of confidence.”

“There m as {ou know,” said President
Fletcher, “a decidedly better feeling in the
wool market. I have recently heard of
several worsted yarn spinners whose pro-
duction is well taken care of, In one or
two ingtances I have even been informed
that they are seokin% facilities outside of
their own phntl. e policy of ourtail-
ment to which I referred at our last puenl
meeting, held ln;,Phihdelphia last December
and which was advocated by leading manu-
facturers of the country, has dunonatnbd
its own wisdom, and t is this poli
deubtedly more than any other whoh lo
rasponsible for bringing about the restora-
tion of confidence and general good feeling.
This 18 not confined alone to our own in-
dustry, but is beginning to be indicated
in other lines of commercial and manu-
facturing enterprise. In my own flocality
| know of some mills that are running on
full t.me, and I have even heard that in one
or two exceptional instances night work
will vary shortly be commenced, 'Theseare
{1ats, gentlemen, and there is no more solid
toundation for mutual oonmtulatlonl than
lacts of this character *

The president asked that the moral sup-
port of the members be given to the execu-
tive committee, which, he added, is always
willing “to take up a on your con-
froversies, some of which it would be
vifficult or impossible to conduct single
handed and alor e,” Besides carrying on con-
troversies for the members, the exeoutive
committee runs a credit u for their
Lenefit,  Technical detalls ol tho woollen
lwmuwu were dealt with committees

that dealt in their reports wltg the subjects
of selling sample allowance, official ex-
aminers, the standardization and condi-
tioning of yarns and transportaticn

.\ow Comes the Mining Expositien.

. Singer, as architect for the Garden
:.rnnmru has filed plans for refitting the
Anditorium of the Madison Square Garden
for the forthcoming International Mining
J \hnhmun scheduled at the Garden frowu:
\l ay 6 to June 20. The drawings show a

large allotment of the main floor asiizned
v the foreign exhibits of minerals ard
ey mining machinery, The booths are
l~ arranged in & mammoth ellipse undi
dre tn be covered with fireproofed burlap.

I'allure Follows Leather Co. Collapse,

CiNerNNaATI, 0., May "20.—Chairman C.
Archer, attorney-at-law, filed a volun(ary
petition in bankruptey to-duy in the Fed-
:Iul ( uurtr ".:tro(hers fni{nrn':u laid to the

ol apse of the ess Leather Compan
in which he was {W‘ er. ‘lThe &ol‘l llx
bilitieg’ nhqjulod Archer amount to
$700,0685, indiv ldunl ‘assots
muw. of whloh two—tblrd- is real m

GOSSIP OF WALL STREET.
Before the market opened yesterday all
arrangements had been made to give it sup~
port should this be necessary. 'Large buylng
orders at prices a point or two under the
preceding night's closing level had besn put
in the hande of & number of houses and the
knowledge that this was so was in itself almoat
a sufficient protection for the market. ‘frad-
ere who were showt, fearing @ sharp reboupd
in case the market dropped down to the level
at whioh aggressive support would be ren-
dered, proveeded to cover up, and their buy-
ing for this purpose was almost suffcient to
turn the tide of declining values, There was
in addition a certain amount of buying by
speoulators who could not resist the tempta-
to scalp further profits on the buying side,
which they believed still had backing of very
powerful interests and .a practigal monopoly
of the product of the rumor mill, and active
brokers were employed to bid up prices while
taking care to buy uw slocks,

That little expedleul- ndopt:d on Monday
morning of distributing buying orders in such
a way that they. auppeared to represent an
inorease in the public demand for stocks
was again resorted to by those having charge
of the bull operations at the opening yester-
day. On both ocoasions it deceived some
of the traders, and of course the commission
houses, glad to receive orders from any
quarter, were not disposed to say much about
the nature of the business entrusted to them
and in this way risk the loss of such favors
for the future. That the bulk of the orders
which they executed at the opening was not
regular commission business might fairly
be inferred from the fact that while there
were a large number of houses that had a
decided increase in their business there was a
much larger number that had no increase
whatever, even if some of the luockier ones
bad not frankly admitted that their regular
customers were doing nothing. All things
considered, however, there was a very good
imitation of public interest but little or none
of the reality.

Among brokers and speculators who could

: see only one side to the market the tip was

current that United States Steel would sell
at 50 on the present movement. They said
it would go there “right away, quick.” The
action of the stock, however, was HWardly
such as to arouse enthusiasm. It was not
weak, but it afforded almost manmistakable
evidence of heavy realizing that counter-
acted every attempt at a sustained upward
movement. Of news on the trade there was
none, and the only explanation which the
bulls had to offer for their attitude toward
the stock was that their position coincided
with that of some very large interests—this
being generally accepted as referring to a
capitalist who in the popular estimation has
shared with Mr. Harriman the glory of the
advance in the market.

What some conservative brokers wanted
to know was whether a prominent bull in
turning his attention to United States Steel
was merely finding employment for profits
realized in other stooka or was further ex-
tending an already rather extended line. [t
made a vast difference which of these was
the case. If profits had been cashed at other
points in the market that was a fair omen
that success could be achieved in Steel also,
but if the only effect of the movement else-
where had been to lift prices away from the
safe level of the public’s estimate of values,
then any further lift—so it was argued—only
ufforded additional reason for apprehension
as to the possible consequences,

There was a good daal of talk among traders
who were induced to ally themselves with
the bulls on United States Steel about an
article dealing with the affairs of the com-
| pany printed in one of the magazines, but
: the company itself makes so full and completes
a presentation of its business and tinancial
ondition in its annual reports that brokers
congidered anything further, although pos-
sibly jpteéresting, by 1o means necessary for
a pretty thorough understanding of thé cor-
poratipn’s position or for & correct estimate
of the value of ita seeurities,

Notwithstanding that the time has arrived
for the decluration of the regular quarterly
dividend on the preferred stock of the Repub-
lic Iron and SBteel Company no meeting of the
directors of the concern to act upon the ques-
tion has yet been called. In some quarters
it is said, however, that a meeting will be held
within the next ten days and that it may then
be decided that in view of the poor earnings
of the last few months and the uncertain
outlook in the steel and iron trades it would
be for the best interest of the company and
all its stockholders to defer for the present
the payment of any further dividends on the
preferred stock. The dividends on this issue
are cumulative and aithough allowed a few
years ago to accumulate until they amounted
to as much as 14 per cent. they were afterward
paid off, and prior to the panic in March, 1007,
hopea wera engertained that before long it
would be possible to commence regular dis-
tributions on the common stock.

So much has bcen said in the last day or
two about the purchase of a large amount of
Missouri Pacific stock by Standard Oil inter-
ests that it might be supposed that this is
something new, Asa matter of fact the buy-
ing referred to was done long ago and there
is reason to believe that it was for speculation
and not for investment, One block of 100,000
shares was accumulated by a single interest
and & line of 38,000 shares by another, The
first is understood to have cost on the average
$44 & share and the other possibly a little less.
Those who bought had means of knowing
that a large part of what they purchased was
sold by persons who in the long run would
have to buy It back, and it was this knowledge
and not consideration of the value c¢f the
seourity that encouraged them to an ag-
gressive prosecution of their bulk campaign.
They bhad all the material for a scare of shorts
—they had the floating supply in their keep-
ing, the road had suppressed reports of net
earnings for months past, just as Southern
Pacific had done while the plans were on foot
for the greatest market campaign in its his-
tory, and the very fact that those who were
copducting the operations had gone back into
the stock was in itself evidence that the old
Gould-Harriman feud had ceased to be waged.
Everything worked according to plan and
the bears were almost helpless while the bulls
“smote them hip and thigh."”

Baltimore and Ohio's statement for April
was even worse than the Btreet had expeoted.
The road for the month showed a decrease in
gross of $2,082,885 and In net of $1,334,185 as
compared with April last year. For the ten
montha periad the nat has suffered a shrink-
age of 35,838,011 as compared with the core
responding period in the last fiscal year, and
it seems practically impossible that with only
two months yet to be heard from the dividend
on the stock can be fuily urncd in the year
ending June 30 next. ’

The support that proved effectual in checke
ing the decline in the first hour was again
rendered and with equeally important results
in the afternoon. Where all the selling came
from was a matter on which opinions dif-
fered, although at the close it was almost
unanimously conceded that “some one sold
a raft of stocks.”

The Metal Markets,

The New York copper market yesterday
was dull and unochanged and in London there
was conslderable weakness with some ac-
tivity, sales betng 300 tons of spot copper and
1,300 tons of futures.

New York prlcﬁ were:

Yesterday. Tuesday,
Copper, lake., 13 @ 13 8 184
Copper eleotro. 12 ohare 12 )
Coj casting 18

London pﬂcel were:

Tuesday. ' Yesterday.

r(‘ "0 97180
JOPPEr, SPOL... . \oviayinn.d B \ 0
‘opper, futures . 150 58 10 0
n, 187 B0 155 18 0
Tin, tulures ........ PR 1856 10 0 14 00
l Lead.. .13 A0 13 50
'lmllen . y 50 20 80

Iron, C, 06 2074

Comptretler's Call ‘on the Banks, k
WASHINGTON, my 20. —-'l'bo Comptroller

of the p‘?&

Dated October 1, 1907

Authorized 92,480,000

s

Fiscal year ended

For the
averag

28 Rroad Street
NMEW YORK

Chicago & Enstm*lﬂlmis Railroad Oo -
Equipment TM'%IOI‘M“ i -

: ‘IhWAll‘lll .ndOo’oblrl .

Due §194,000 ssmi-aanually October 1, l“ to October 1, 1917, inelusive

BANKERS TRUST COMPANY, m YORK, TRUSTES
These Aotes are Issued for and Secured By 2,000 steel frame dump ecars,
costing $2,737,912, equal to 16% may,
A comparative statement of Iuom;mm‘ by the Company follown
¢ 30, .
(Gross earnings........ha. . s$ih, 37.714
Lxpenses and taxes,.,,......

Net Clrnillls.....-....n
Other InCOMe...couvviinnnes |

Total net income.,.....,
Interest and rentals, . ....oe00

SUrPIUS .\ uiiviasaseie $1,670,168 ¢
t ten fiscal years the lotal nétincome reported by the Company

$2,829,995, tixed charges $1,612,446, and surplus $1,217,549.
The maximum annual interest charge on this issue is ouly $420,900.

Prives for maturitios. after 1910 to ylold- %%
Earller maturitios on application
Circular on’ regquest

WILLIAM SALOMON & CO
.A"KII’

-

MH‘M. u.au.ooo

on the notes now ountstanding.

1907

unﬂsi s

12,309 6,851,280
'30"’-‘05 JIO”':T‘
489,247 316,419
4,114,652 3,393,692
2,444,484 2,248,734
$1,144,958

181 La Salle Street
CHICAQO .

SOUTHERN RAILWAY COMPANY

$175,000 59, Notes, due Mmry Ist, 4910
Price 88% and Interest. To Yield 134%
$50,000 Development and Improvesseat 4%, Bomds, Ilo April Ist, 1956

Price 75t and Interest. . To yield 5.417
We offer tho above ublul te prior sale.

66 BROADWAY

STOKES, ROBINSON & CO.

" Tel. 3616 Rector

1907 BAD YEAR FOR ANAGORM

‘Al DEFICIT OF $2921,800 AFTER

PAYMENT OF DIVIDENDS.

'

Early In the Year, When Copper Was High,
the Company Refined Low Grade Ores,
bat When It Came to Selling the Market
Was Gone—Conditiens Retter Now.

The report for 1907 of the Anaconda
Copper Company, one of the subsidiariés
of Amalgamated Copper, was published
yesterdey. On acoount of the reduction
in output whioh began in September and
oontinued till the low point of 85 per ¢ent.
of the normal production was reached
and the fact that copper which was pro-
duced as early as March, 1907, was: not
sold at the high prices prevailing in the
first six monthe of the year but in the
latter part of the year, when prices were
10 or 12 cents lower, a large shrinkage in
earnings is shown and a defloit of $2,921,780
for the year remains after the payment of
dividends.

In the report it is stated, however, that
at the date of going to press the ﬂ.um
and rough costs for March and April, 1808,
which are at hand, show “a oconsiderably
higher grade of ore and a lower cost of
production per pound of coppér than have
been realir.ed at any time during the last
fow years.”

The income account shows the followin;
figures: Gross receipts from eales of ooppor
silver and gold, $12,038,714, as com
with $20,055,682 in 1908 and $17,429,

19005; total receipts, $18,751,183, as oom—
red with $20,968,870 in 1008; total dise
glmmmta. $15,0603,980, as compared with
$13,384,701 in 1008; total net inoome, $3,878,220,
which is nqmvnlom to 11.26 per cent, on
the capital stock of $30,000,000, as com
with $8,842,000 in 1908 lnd $6,718,828 In 1
The profit and loss surplus is reduced by
the deflcit of the year to $6,261,462. The
report says in part:

The condition of the metal market and the
accumulation of unsold product, commencing
with July, made it desirable in the opinion
of your trustees to restrict the expendit m
and the output of copper until such tim
the market would absorb the product; u\d,
commencing with September the product was

sharply curtailed until it reached as low.a 5‘

point as 35 per cent. of the normal, Qeneral
business and financial conditions througheat
the country later preventing any recovery
in the market for metals and the low rate of
production making necessary inoreased -costs
of copper, the trustees decided at the begin-
ning of December to close the mines and
works of the company entirely until congi-
uonl above named should show lmpl'on-

The high price of copper prevailing durin.
the first six months of the year (1907), during
whioh months the large part of the produc-
tion was made, made it seem advisable to
treat ores of & lower grade then haye been
extracted in any previous period in the com-
pany’s history, Much of the product result-
ing from the treatment of these ores was
not marketed until the late months of the
year, when the price of copper had receded
to a polnt where the profit on this preduetion
was much amaller than had been anti ted,
as the produoct of ores mined as early in the
year as March was not sold until the latter
part of the year, at prices 10 to 12 cents a
pound lower than were ruling at the time the
ore was extracted. The copper on hand at

the end of the year was produced during the )

period of ourtailment and cost $163,105 .l
excess of the amount realized from its sale,
In order to keep this l0ss in the year-during
which it was made the amount has been de~
ducted from the profits of the year, as shown
by the profit and loss statement attached,

All these conditions have resulted in a
profit very much less than anticipated by yogr
trustees at the beginning of the year,

Since the olose of the year under review the
mines and works of the company were not in
operation during January and February.:
the early part of March work was ugain
started and In the latter part of the month
production had about reached the normasl,

The niines of the company produced during
the year 1,123,002 tons of orc.

$3,080,000 Gold Going en la Teuralne:
Four more engagements of gold for
export were made yesterday, which will
bring the total to he shipped on La Tou-
raine to-day up to $3,080,C(0 and the total
on the present movement up to about

$81,000,000. The engagements wers $500,000
in ‘old ooin by Goldman, Sachs & Co. for
.the huuo—cldn“.

* BANK 75 YEARS OLD.

The Greenwich Has Increased Its Deposite
to Nearly Sixtystwe Millions.

The Greenwich Bavings Bank, at Sixth
avenues and Sixteenth street, has com-
pleted its seventy-fitth year of existence
'l'h; bank ;u organized in May, 1833,
and began business at 10 Carmin
It has moved three times since t.h:nmltt
hu been through four panies, in 1837, 1873,

u;c:nt!!::q l:”onom deposits
§ e were
$88,216,000 ahd ‘the surplus $3,029,000. The
present day condition, rouwlu the panio,
is: Deposits, 981 .1!0.@ and surplus, $¢,-
000,000. In August, 1907, the deposits were

$60,620,000,

At a meeting of the trustees yesterday
the president narrated the history of the
buhk from the beginning.

. MARINE INTELLIGENCE.
MINIATURE ALMANAC THIS DAY,
. 4:35|8un sets....., 7:11|Moon rises,11:50
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SGUTHERN STEEL GOMPANY“‘“

L 1
d A \ » .'\‘
'!‘i mtmoulcommz HAS PREPARED AND ADOPTED THE TOLLOWING PLAN UNDER DATE OF MAY 18, 1908, AND wl-
MITS 1" 0. “B SECURITY HOLDERS AND CREDITORS OF THE SOUT!BRN m OCOMPANY; "
$ahy will nutherize the following Securities: p
'lllT m.ztﬂmlvm MORTGAGE 20-YEAR GOLD noum. - 4 o O |
Dearihg Interest at 4° for 5 years, and 5% tROreafter. .. .......ocvvviiisivsimmsrssiarsarssbasisiissstssisissiaiisssinrse s 510,000,008
LU 46 e ustd and applied as follows: \ T b by .
Rederved for Undoriying Liens. ... ... e S ATV - T e ) T e e e A e Y Y B ... 82,385,000 4
For of principdl and accrued interest of First lon.uo Bends and Collateral ‘Trast Netes ‘ N

IN ORDER THAT THE NEW COMPANY MAY RESUME OPERATIONS WITH THE LFEAST POSSIBLE DELAY, THE TRUSTEES IN BANK-
RUPTOY, APPROVING OF THE PLAN, JOIN WITH THE COMMITTEE IN STRONGLY URGING THE SECURITY HOLDERS ANDTKZCIBDITOR! or
THE STEEL COMPANY TO ACCEFT THE SAME IMMEDIATELY.

FOR THE PURPOSE OF PARTICIPATING IN THE PROPOSED PLAN OF REORGANIZATION, HOLDERS OF THE FIRST MORTGAGE BONDS
COLLATERAL TRUST NOTES AND STOCKHOLDERS OF THE STEEL COMPANY ARE REQUESTED TO DEPOSIT THEIR SECURITIES AND' m’ﬂ'-
ICATES OF STOCK WITH THE NEW YORK TRUST COMPANY, 26 BROAD STREET, NEW YORK CITY.

HOLDERS OF PROMISSORY NOTES OR OTHER OBLIGATIONS OF THE STEEL COMPANY ARE REQUESTED TO DEPOSIT THE SAME m.
THE PIRST NATIONAL BANK, BIRMINGHAM, ALABAMA, OR THE NEW YORK TRUST COMPANY, 28 BROAD STREET, NEW YORK O1

tary of the Reorganlzation Committee,

FRANKLIN Q. BROWN,

C Ot MORRONE BEeel COMPRIY... . ...\ it e e e e et a ety a950,710
W"x‘mu. ........................................................................ wiee - 1,100,000
(3 s of Now Company and requirements of reorganization., isiiirsssarssassssincies - $B8, 300 . o 2
luwvuu'c fonsions, betterments and IMprovements............ic..oioe i b e Vs d reraisarssiesassisasaseres 3,000,000 s
o “4 ] 510,000,080
nx ryn (ﬂ‘ag PREFERRED STOOK, NON-CUMULATIVE............ T hehodetr505805508550080Np VAVTRI AN LoTaRRETANS 1500 s 200 it MU, OUNRN
. wsddl and applied as follows: 4
hm Mortgage Honds and Collateral Trust Notes of Seathern Steel Company...... treiremesiiss  9378,400 t
I o o Tt 5 0. is 480 0 ATe0 810 00 B0 6.0 0.6 84 M 06 RARAAR LRSS A DD 0 g 0o aRimarss o thbaEiws 40 9DIDDS ‘ 1,680,000
upén cash subscriptions of 82,600,000 it 3,780,000
Fér gonoral purposes of New Company............... st bencheribetarsisissastiveisisets 2 TR0
. ‘ : v $1,000,000
COMMON BTOOK...............ioooo o ieiiiianiaanennn orab s berieiiidassiornsesnsisrerinsarasassisnarastrosossansotesmitrssssvesssisiss. BIDENGB0
té B¢ nsod and applied as follows: ‘ ; . . : : .
Sthokhol@ers, 4Pen cash subscriptions of B2,500,000............cco.iviviiiiiisiiriermniisianistnnaeiniinaisessiesies BOASO,000
Proferred of Southern Steel Company. 4 e 3,800,000
Commion Stookholders of Southern Steel COomMPany.,..........ccoiveeee: ‘v 150,000 ¥ i
hunmu-mmor NEW COMPADY .. ...oooenirninsieinenninransresassnns A At e a Ty cubunss voas bonshassehars L NI IS ;
810,000,000
ﬂll OAPITALIZATION l BASED UPON ESTIMATED AVERAGE lllllll NET EARNINGS *
FAGM OPERATIONS OF THE NEW COMPANY. OF . Losasonrisavesdesrionseioscausesaisnrernsnransest O, 00000
REQUIRED FOR INTEREST CHARGES .. ... ..........ccoooviiiminioiniieiisin 383,709
. - 9947.300
¢4 DIVIDEND ON PREFERRED STOCK ... ........ooiviviiiviniiiinnin Torsiasanin)s e %ua el TP AT 258 EEs LI INE R B 84550 lTE 430,000
ESTIMATED SURPLUS (BEING EQUAL TO 4.37% ON THE COMMON STOCK OF THE NEW COMPANY) .........occtiice - 8431,800
— S
STHEDN STREL-CO. of the New Company .
. s 2 . e ewm—
Holders ofs 4 - A .
4-5% Preferred |/
Mortgage |  Stock. | i#&f',
. Principal. . Receive, m o LRI TS S 10 1
FIRST RTGAGE BONDS. .. ..ot tveeserssrcnnssssssrasscassoans sessasl. 31,000 do. $1,000
and Unpaid Interest.ee. .o oovienniiiiaaiiiiniianiinieniss do. 58.33 ,
Fuumtdlutmt do. ! $100° L
AndUnpaldlnumt.................................... ' do. 54.16
oflntcmt.. do. ilm‘ ¥
Basis of Claims to Amount of........o0vvue. .|t $5,000 do. . $500 < .
ntl P ionately) ;
TP BBATR OFurconsanii sovsieodbliionsss et itnsondshss $100 do. ' i3
l tdSlOPerShuc do. ‘818 |
PR BIAIC 0850 ¢ v 00 0/s 5570 s /a5 0 baioais T80T b 4i3Ts Ware s 5o 600 $100 do. 85
Oa mcntof Y T Ot R R S oY R A Al L o R AL e do. 315 328

Copies ot the Plan and Agrecement of Reorganization, together with printed forms for purposes of deposit, can be had upon app tion to the Secre
Deposits must be made on or before June 185, 1908 ,
é JAMES T. WOODWARD, L

OTTO T. BANNARD. : u

ROBERT B. VAN CORTLANDT. R '

WALTER T, ROSEN, ‘:;:""“" ¥

8 mittee. |

- 1

HORNBLOWER. MILLER & POTTER,
Counpel,

W. P, (i, HARDING,

CORNELIUS VANDERBILT.

BANK REPORTS.

(No. 1870.)
REPORT OF THE CONDITION OF

The Merchants National Bank
of the Blty of New York,

1\' u&‘t‘ “ ‘t‘}‘%onx AT THE CLOSE

RESOURCES,

JOan discoun ; $14,547,318 24
Gvera mmr«? urf unsecured 104 62
U, 8. bonds to socure teumlon L. 2,000,000 00
U. 8, s to -acure depoml 5 99,000 00
Other bongi to sdeure drpod s 1,162,250 78
U. S. boads oh hasd. . : . 22,000 00
Premiums 00 ‘ bolds 143,358 70
Ronds, #outd (eu. ‘ 1,019,678 768
Banking house.. 903,257 M
Due (rom hational bABKE (not reserve

agenth).... o 1,270,284 08

Due from Staie banke bnd bankers.. 511,824 42
Checks other cash items., 0 45,122 02
Exchanges for Cledring House..., 2,680,067 60
Notes 0 er natl banks,. ... .. 58,500 00
Fractional paper crtency, nickels and 80 08

centd. . B
uwm ‘monéy noervo In bmk viz.:
Spe: .. 3,845,012 80
unl -tender notes.... .. 1,842,000 00 L
ton fund ﬂth U 8 “Treasurer ol
cent. xf *3; 100,000 00
Dur rom U Nl‘. other thln
b per cent. 'redempt fund, 64,517 4
Total.... ot b 7N $34,427,678 ™
LIABILITIES.
| 8t paMd ln... . $2,000,0600 00
g:pultn ¥4 S THVA R S T O 1,000,000 00
Un?Mdod rofits, less expenses and
taxe 677,087 98

Natlon banknbtes wmndln; bil8 1,984,500 00
Due to other nationa
Dblnkl MN m‘. .Moomrm %

0
ba rg gV T 801,810 00
rust co
z;nw“a ¥ "“""a%‘o ®
videndas uppalo.. .. ...«
lndlv .l ta Sub-
o yedia v s ks 8,850,552 52
Dm Oeertidcates o
. o 3 1.072 80
ﬂ.ﬁ €02,168 50
ecks  but-
U ud‘s'timdmdd """ 1 1088030 00
- T M
nﬁm... ” 18,500 00
'row... N AR L R LT 984,427,078 0
‘&m{ﬂn of New York, ss.:
ler of tne above-named
o nuument

o adiosd e “% "MH! NE, Cuhler

b}ow & sworn to before me this 20th
0

THOMAS FAIRSERVIS,
Notary Public.

- |

ELECTIONS AND MBETINGO.

Comot.-‘\%
Directors,

?Tl.l‘ llrldr Company,

e stockhotders of tho

Mle Company will be
o v.lu mpcn1 No. 192 Broadw ay,
2 o'clook noon, for
rteen irectors to hoid
oudnv of June, 1909, and
ou 0’ uv other business authorized
annual meeting. The polls will re-

‘}r KRBANY, Acting Secretary,
s felpe At
r Hea

':-.! AR BT
at tbe omce of the
o; 17 %g ?lwa, in the Borough of
York, ll the Stats of
oh of seven Directors for

ensuing )ur and for the
um:

New York l&‘

D:&‘ orerl) colne
1908, uxd wm be reopcnod

0. W. OSBORNE; Secretary.

ANA. II.AVANA. C A.
aph 28 of the By-

h ers of m
n off\

)uvlnl ot una

BANK REPORTS,

A I A AN A A AP P NN N NI 0 S

No. 783
REPORT OF TH&'. (‘OND}TION OF THE
NATIONAL BANK OF COMMERCE IN
NEW YORK,

AT NEW YORK, IN THE. STATE OF NEW YORK,
AT THE CLOSE OF BUSINESS MAY 14, 1008:

RESOURCES.
Loans and discounts, $134.150972 24
Ov rrdrauu ; 108 43
U, S. bonds to secure circulation. .. 13,208,000 00
Otln-r bonds to mure U, 8. depoom- 2,750,029 00
Premiumson 7, 8, ho ds, 424,660 87
Bonds, securities, et 12,198,072 91
Banking house. 8,520,000 w0
Due from national banks (not reserve
agents),. . 3,478,413 78
Due fro:n State banks and bankers 553,487 47
Checks and other cash items.. 1,007,081 04
Exchanges for Clearing House.. 25,2:9,780 £4
Notes of other national banks. . 561,
Fractional paper c*urnnc). nickels
and cents, 1,210 63
Lawful money reserve in bank, viz.:
Specle $24,477,484 00
Legal tender notes.. 11,013,715 00
- 35,501,100 00
Redemption fund with 11, 8. Treas-
urer (5 per cent. of elrculation), 660,300 00
Due from U, 8. Treasurer, other than
5 per cent, redemption funa. 975,054 07
Total, L . $285,223,331 01
* LIABILITIES.
Capital stock pald in, $25.000,000 00
Surplus fund, 10,000,000 00
Undivided é)m{nn ‘less expenses and
taxes rn g.0.. 5,256,685 57
Natlonal bank notes nutstanding. 13,018,000 60
Due to dther national
banks $32,401,253 08
Due to State banks und
bankers, 18,804,085 92
Due to trust companles
and savings banks 14,655,305 53
Dividends unpald, 9,415 30
Individuel daiosltn sub
Jeot tg chee 05,203,788 08
l)ernund crrtlnmtes of
1,007,614 1A
Ar‘cefned ‘checks.. 15,090,364 89
Cash eru checks out-
5,017,007 14
U nned sum deponlts 2,108,702%68
Deposits of U. 8, dis
bursing officers. . 252,007
—ee | 10,580,875 44
Bondaborrowed. ., ... ... ... 240,000
Reserved for taxes.. 168,400 00
Total.... ...... lult!l.“lﬂl
State of New York, County of New York, ss
I, NEILSON O shier of the ahova-
med do Icmnly lvur that the abo

na bank,
me?\ent is true to the best of my I”'l“‘. an

0 NEILSON OLCOTT, C
Subscribed and sworn to before me ulo aom

day of May, 1908,
CALLANAN,
urv Publlc Kln|
Conlncn(e filed In N.
Correct— Attest

\\'OODlUl“ LANGDON
(‘HARLP A. PEABODY,
. P. SNYDER,

l Directors.

DIVIDENDS AND INTEREST,

THE PINNIYL\'ANIQ RATLROAD
lvhu. nr 1, 1008.
The Board

of Directo * anurei

g ANNUAL Dmﬁﬂwlm? (‘o Pr:
u

of the Comguof payable ou onor n;y‘?a
908, to stockholders as reg

nn Com t th mm f b d:eull‘:y.l“%
at the o u

o H.DC ""ﬂu led to olders who

have filed

wtoc
hay Pemm_t Dividend Orders at this
o HENRY TATNALL. Treasurer.

uwnwnlo‘}nm mvn coln:g

Oeupons No. 19 of the hm Mo
this copmpusy. due June 1, will be
that date upon lp resentation at
gtluuu Natlonal Bank, 128 Broadway, New
Aty

rmon.‘ GAS Ll(-ll'l' AND COKE
tice | M’AN' (.t{a t d \Id-d of ONE
otlce e yen that a
A D ONI:'-H LryPh! CENT, (1'4°) has becn do-
red on the capital stock of this I

ompn(
R LA R
€8S
ol aohs (afia {\ILP.Y Secretary.

United Clgar Mannfaocturers’
A rierl dlvldmdN:l' B d .sx&o:e uarters
Qua; y one An
oent. will be pald on the Preferr: of this
&n‘:&m‘ on June m. ma. ﬂ" stockholders of record

NOB 'WERTHEIM, Secretary. -

u'uucwu suoh busl-
nnl as W BRK 00 -
OllN’! GARDIN Ctulmln ‘(.'OPA"I'NBIIIIIP NOTICES, i
mn Wall § New York Olty, May 20
X .‘F og'lr SoNTAN The . u’n'der:med this d.’;' for g
AN E moss. mc) parteeiehin eay 2 HOLRAN
has ¢ ",'»,' or Anupebtors of for mm‘mrmn% { transacting & generdl buth(
g st 2 of "'a . &S"ﬂ
\-.Ly ) N . Y . B E A A
i v ; : i g
%ﬁ ; BT 3 o0 o s ‘.» o b L B
! Aol s "'4— G 2 S ‘. ’5

mmn-sm;m

D, G. BOISSEVAIN, loermry,

Lomisyi

b & Nashvillg

Railroad Co

Empire Bullding, 71 Broadway,
New York, Mar:h- 23, 1008.~

‘GENERAL TMORTGAGE |

In accordance with the terms ot the cdnd
Mortgage of this Company, thé following
hundred and twenty six (426) bonds have this
been drawn for the Sinking Fund, vig: - e : i

h

23 944 11154 12034 14573 16529 ua'o ’
0 0167 11160 12058 14616 nm
82 0808 11324 13008 )4625 q
33 0328 11208 13058 14887 mu g
33 9367 11867 18087 14703
37 6892  1)432 1381 14718 mu uu
a3 9300 11453 1845 14718 16871 0 -
181 0488 11471 181T1 14726 10609 18095
783 0503 11508 18174 14TeA 14508 1A480
7185 0585 11514 1178 14747 16750 lw;l
7781 9%l 11573 1M 14800 16780 18488 .
508 - 9AS5 11583 13215 14808 18801  1ANOS
811 . 9650 11698 18246 13311 16802 . 18524
85 9761 11702 18248 14882 16A21 |
TAI8 9433 11728 15277  14907: 18888 |
T840 9837 11738 18348 14981 18860 18874
1889 0804 11747 13407 14984 16874 |
TMT 9870 11792 18500 15023 16088 1
A024 $A78 11819 18568 15076 18078 |
8047 9882 11823 13580 16108 17012 10688
8053 0802 11833 18041 1104 17085 ¢ 10687
8085 9903 11841 18712 16126 17000  187R3
8083 9975 11ATS  197B4  16IBS 1M1
4002 9076 11202 18753 18478 1138 )
8170 9078 11902 18786 160%  17(85, |
4200 9901 11983 1 15810 17982 1]
g 1:-\“ 1L 1 16323 - 17188 - 1084
1 11004 18774 18545 . 1 1
8228 10052 12008 10450 15580 xg ‘:
8285 10080 12080 13358 15648 1734 1
8280 10148 12128 13850 15696 (708 ‘3
8206 10165 12190 1885 14732 ITETS . 1MW
&35 10179 12106 18876 16748 17078 1WA
2363 10185 12298 13002 18783 19470 3
4385 10200 12327 19046 15763 17988 ° 33 g
8405 10221 12887 1BM3 18764 17888 7
84350 10240 13338 14043 x:p. 17044 5&-
8457 1023 12863 14044 1 A - a0
8510 10033 1278 14048 19984 lE
6513 108068 12411 14084 18067  177R1 'y
8518 10079 13460 14105 1008 17737, 1
8522 10402 12474 14128 16021 {TNY 1088
8508 10404 12308 14183 16020 1TV . 1088
8543 10455 12814 14167 16088  17Ie2 33
8546 10510 12582 14185 10063 2433 300N
8564 10530 13547 14204 14082 17885  jome
8575 10085 12881 14213 ' 16300 m g
8662 10887 13848 14288 16308 3
8802 10000 12080 14268 16120 17801 ’
8710 10858 12681 14302 16133 {7908 ’
5724 10070 13674 14369 1423 17MI8 1
8725 10688 12721 14888 16316 378 3
§728 10807 12806 14471 16820 17080 16818
8774 10703 12084 14445 16331 17002 . 10808,
8817 10758 13330 14470 16336 18064 1089
88327 10700 18845 14478  10448° 100453  I9mE4°
8905 10085 12864 14470 16453 18047 30860
8974 11085 12884 14400 16400 10008 | | 10964 |
8098 /11038 13508 1417 . 18405 . 16160 | tema3
9122 11087 12003 14525 10300 18188 19988
0133 11190 12907 14530 16000 - 18102 . .
he interest on the same will cease
ettt TR h E RS
[ . &
Ghd after that da g ‘ :
E L SM A Amum
Lol:
“3oE o 'x'«
-r l A 4
&o na wrr
uz wﬂ}
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under
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INVESTORS. READ




